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@ House action on Mineral Stabilization Bill delayed until late Wednesday or Thursday. 
@ Kennecott to increase work week at western properties from five to six days. 
@ St. Joe lead cutback hinging on outcome of Seaton Bill; Copper, aluminum embargos out. 


AID TO MINERAL INDUSTRIES 


The Mineral Stabilization Bill, scheduled for two-hour 
debate on the House floor late Wednesday, at press time 
had been pushed back until later in the day or possibly 
Thursday. Earlier in the week the House Rules Com- 
mittee had cleared it for House action. Late Tuesday it 
was given an initial boost when the House agreed by a 
vote of 198 to 165 to consider it. 


Late Wednesday observers still felt the bill could go 
either way. Some felt the first positive House vote in- 
cluded those borderline legislators who were interested 
in hearing the final debate before making a final deci- 
sion. The vote will be very close. 


Even if the bill passes the House, many observers feel 
more and more that it is unlikely the Senate and House 
will be able to get together on appropriations in time for 
a Jan. 1 inception. 


The House Bill provides subsidies for metallurgical 
chromite, beryl ore and columbium-tantalum in addi- 
tion to the payments for lead, zinc, tungsten and fluor- 
spar, and a 150,000-ton stockpiling program for copper, 
included in the previously passed Senaie Bill. Rumors 
of dropping the copper stockpile feature of the bill were 
being discounted. 


COPPER—26.500c per Ib delivered 


Sales of domestic copper this week were about the same 
as last week and at the moment running ahead of July. 
Foreign sales also continued at last week’s level, above 
the average July week but not up to strong early June 
sales. All sellers of domestic copper were at 26%4c. 


Kennecott Copper Corp. is scheduling a 6-day work 
week at its western properties. Earlier in the month 
its week had been increased from four days to five. The 
new schedule would involve addition of a new shift, 
for shift workers only, at mines and mills in Utah, 
Nevada, New Mexico and Arizona. A formal announce- 
ment of the number of tons added production involved 
is expected shortly. 


Copper in all forms has been removed from the embargo 
list of the Coordinating Committee of the North Atlantic 
Allies. Britain, which has already sold copper wire to 
Russia on a restricted quota basis, is expected to up its 
exports markedly. About $36-million worth of wire and 
alloys were shipped by England to Russia last year. 
Other countries including the U.S. are expected to ex- 
ploit the new markets. The U.S. will continue its em- 
bargo against Red China, North Korea and North 
Vietnam. 


LEAD—10%4c per Ib, N. Y. 


Lead sales were 6,906 tons, the highest total since July 
17 when they were 11,380. Conservative buying has pro- 
duced periodic spurts. Battery manufacturers have been 
in the market as 1959 auto output begins. St. Joseph 
Lead Co. reports that its Lead Belt operations in south- 
east Missouri would drop to a 4-day week, if the Seaton 
Bill failed to become law. If passed, the present 5-day 
week will continue. Many observers regard the subsidy 
plan as a bearish influence—an incentive to increased 
production. 


TIN—94 4c a Ib, N. Y. 


Russia continued feeding the Buffer Pool during the 
week. About 150 to 200 tpd were offered. Observers feel 
re-branded Chinese metal helps maintain the steady 
flow. How long offerings will continue and how long the 
Pool manager’s special fund will hold out are pertinent 
questions. Many believe additional funds have already 
been or will be allotted. Others see acceptance by ITC 
of Russia as an observer, despite opposition, in hopes 
of eventually having her as a participant. 

A thin confidence in the market is attested to by the 
disappearance of the LME backwardation and a slight 
U.S. price advance. Grade A business continues to pinch 
Straits sellers here. Malayan exports to the U.S. in July 
were 1,440 tons compared with 1,623 tons in June. 


ZINC—10c East St. Louis 


Sales of zinc were up from last week, at about the level 
of early July, but well below the July 24-Aug. 6 surge. 
Seliers are disappointed at the lack of buying interest 
on the part of die casters. 


ALUMINUM --+pig 24.7c per Ib; ingot 26.8¢ 


July output in the U.S. was 118,811 tons, compared with 
115,325 tons in June and 142,041 tons in July 1957, ac- 
cording to the Aluminum Association. All forms of 
aluminum have been stricken from the Cocom embargo 
list and are now eligible for sale to the Soviet sphere. 
With Russia a heavy exporter of metal at present, the 
move is expected to be of little immediate market con- 
sequence. 
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TAKE A FRESH LOOK « i:. 


way you are fabricating metal parts. Cost-cutting pos- 


sibilities are almost unlimited with these Anaconda 


pre-formed mull products and press products. 


DIE-PRESSED FORGINGS, made of twice-wrought metal, offer 
superior uniformity, denseness, accuracy. Savings: replace more 
costly built-up assemblies—often are less in first cost than sand 
castings—require minimum surface machining to size—simplify 
secondary operations—lower tool cost—lower finishing cost. 


MULTIPLE-PLUNGER AND PROGRESSIVE-TOOL-PRESS PROD- 
UCTS are cutting costs throughout industry—often over 50%. 
Main reasons: The American Brass Company’s complete design 
engineering service, long experience, specialized production 
equipment, a big selection of stock tools. Metals: copper, cop- 
per alloys, nickel, iron, steel, stainless steel, or aluminum. 


ERE are four immediate approaches to cutting costs. 

Re-evaluate your designs and fabrication methods with 
these short cuts to finished products in mind. Wherever you 
spot a possible saving, send a sample, drawing, or descrip- 
tion—with the quantity you need, the metal or properties you 
require—and ask for a quotation. Address: The American 
Brass Company, Waterbury 20, Conn. In Canada: Anaconda 
American Brass Limited, New Toronto, Ontario. 58538 
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SPECIAL-SHAPE TUBES can, as in the case of Electrolux, save 
several steps in arriving at a finished part. Brass electric-motor 
brush holder (above) is cut economically from long lengths of 
tube pre-shaped to accommodate both brush and spring. Uniform 
accuracy of all dimensions helps provide good brush stability. 





EXTRUDED sHaPES. Wherever you fabricate from solid rod or 
bar—or castings—consider savings in machining, tooling and scrap 
by use of extruded shapes. Albert A. Weiss & Sons substituted 
two extruded shapes, above, for a sand casting—cut cost of ther- 
mometer case 41%, got an additional 30% saving in assembly 
because of consistently uniform dimensions. 


DIE-PRESSED FORGINGS - SPECIAL-SHAPED TUBES 
EXTRUSIONS - FABRICATED METAL GOODS 
products of 


ANACONDA 


Made by The American Brass Company 
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Data are from the Copper Institute and 
are in thousands of short tons. They include 
July 1958. World refined output and stocks 
do not include the U.S.S.R., Japan, the Scan- 
dinavian countries, Australia, Yugoslavia, 
and the Mesina Mine in Transvaal. The two 
series “X-U.S.” are the above world producer 
statistics less the U.S. No fabricator stocks 
are included. 
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U.S. Copper Deliveries Slid 
In July; Crude Output Down 


Despite a fall-off of over 23,000 tons 
in deliveries, in July, stocks of refined 
copper in the United States continued 
to decline, according to Copper Institute 
data. Crude primary production during 
the month was about 6,600 tons below 
June. Crude secondary fell about 2,800 
tons. 

The decline in deliveries was attrib- 
uted to the two-week vacation shut- 
down on the part of many fabricators 
and less buying interest. Many con- 
sumers rushed into the market in June 
to avoid increased prices. Some scare 
buying occurred. Bullish talk of the 
proposed Government stockpile, since 
revived, had largely subsided in July. 
Conversely, the vacation period may 


have been partially responsible for the 
further drop in primary output. 

Production outside the United States 
hopped up about 9,000 tons in July. De- 
liveries rose about 2,500 tons and stocks 
managed to crawl up 121 tons. 

The Copper Institute now includes 
crude imports from Cuba and the 
Philippines under Crude Production 
Outside U.S.A. Previously these data 
were included in the domestic column. 
Average combined monthly shipments 
from the two areas in 1957 were 2,133 
tons. Cuba shipped 1,093 tons to the U.S. 
in May, 1,151 tons in April; the Philip- 
pines shipped ome ton in May and 
2,165 tons in April. Lower crude pri- 
mary production in the US. in July 
must be considered in light of this new 
reporting system. 

Copper institute figures for June and 
July 1958 follow: 


United States 
Production: June July 
Crude primary 64,416 
Crude secondary ....(a) 10,980 8,704 
Total ~ 73,120 
(a) 107,918 110,130 
77,523 
242,781 


Deliveries refined 
Stock, end. ref'd (a) 245,450 


Outside United States 
Production: 
Crude primary 
Crude secondary 
Total 
Refined copper 
Deliveries, refined 
Stock, end, ref'd 
(a) Revised 


(a) 143,191 
: 584 


(a) 143,775 
120,469 

.... (a) 140,029 
(a) 231,373 


Aluminium Sponsors ‘‘Omnibus’’ 


Aluminium Ltd. has announced that it 
will sponsor Omnibus for the fifth con- 
secutive year beginning Sunday, Oct. 
26. The program will be in a new time 
period for the 1958-59 season, from 
5-6 p.m. Sundays, on NBC. 
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May Lead Imports 


U.S. lead imports in May as compiled 
by the U.S. Bureau of the Census, cour- 
tesy American Bureau of Metal Statis- 
tics, in short tons: 

Mar Apr May 
1958 1958 1958 
Ore: 22,340 17,363 11,333 

Canada 2,002 1,007 1,955 

Mexico , 432 161 215 

Guatemala Se 1,060 591 722 

Honduras sbasens 200 720 174 

Bolivia ‘ 1,694 518 266 

Colombia ‘ 

Peru . 10,823 200 

Union of S. Africa 4,245 ,025 

Australia 1,769 729 

Philippines .. = 69 74 

Korea 311 

Others 46 27 


Base bullion 28 335 
Peru . : 28 
Other 


Refined 41,330 35, 48,651 
Canada 5,234 . 2,987 
Mexico 13,599 9,995 16,975 
Peru 4,501 15 7,673 
Belgium ' 1,097 7 110 
Denmark 383 s 
Germany 1,418 265 
Netherlands P as 110 
Spain as ‘ 1,653 
United Kingdom . 1,333 , 112 
Yugoslavia ... : 661 11,003 
Morocco be : 

Australia 


Total imports 


13,104 7,632 7,755 
63.698 59,984 


Total lead exports in May were 127 
tons—104 ore, 23 refined—compared with 
a total of 122 tons in April. 


May Zinc Imports 
U.S. zinc imports in May as compiled 
by the U.S. Bureau of Census, courtesy 
American Bureau of Metal Statistics, in 
short tons: 
Mar Apr May 
1958 1958 1958 
Ore 49.593 44.213 35,498 
Canada 15,630 13,586 12,087 
Mexico 19,148 15,986 12,433 
Cuba sind ‘ 1s 
Guatemala . 1,577 65? 1,421 
Honduras . 101 251 105 
Bolivia : 991 1,036 
Colombia . asa we . 
Chile ... . 604 
Peru . . 11,339 11,184 
Union of S. Africa 592 550 
SD ecu cdndind 203 173 320 
Philippines .. 12 y 6 
Other countries .... 182 183 


Refined: 16,501 13,554 11,864 
Canada ............ 10,450 17,240 3,461 
Mexico ...... 471 2,186 785 
 cé&eunnweds ane 1,215 50 81,451 
Belgium 1,704 1,221 2,042 
| erie 551 792 110 
Netherlands ....... 280 , - 
Norway otha ; 560 
Yugoslavia 441 20 «61,212 
Belgian Congo 1389 2,045 2,243 

Total imports 57,767 47,362 
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Zine exports in May were 79 tons, all 
refined, compared with 136 tons in April. 


Polish Aluminum Output Up 


Vienna (McGraw-Hill World News): 
The output of metallurgical aluminum 
during the first half of 1958 was 11,084 
metric tons, against 9,100 metric tons for 
the first six months of 1957, The increase 
in available electric power was respon- 
sible for the increase over 1957, which 
was 18% below the aluminum output 
registered during the first half of 1955. 
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T. L. Diamond & Co., Inc. 





ONE WALL STREET 

NEW YORK 5, N.Y. 

© BUYERS OF SULPHUR; FLUORSPAR 
BAUXITE AND GRAPHITE 

© AGENT FOR MINING COMPANIES 


WhHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





U.S. Silver Mine Output 
Dropped 2% in 1957 


U.S. mine production of silver dropped 
2% in 1957 to 38.2-million oz, according 
to the U.S. Bureau of Mines. 

The decrease in output in 1957 re- 
flected curtailment of production of base 
metal ores, particularly copper ore 
yielding byproduct silver. Net inflow of 
silver in 1957 was 195.8-million oz, a 
24% increase over that in 1956. Most of 
the gain was attributed to the return of 
silver from foreign countries under 
terms of lend-lease agreements. Total 
stocks in the United States Treasury 
rose 33-million oz to 2,014-million oz at 
the end of the year. 





Metallurgy's 
NEW 


Alphabet 


WAH CHANG CORPORATION 


SELECTOR: High-Purity WCC Metals 


ar ZIRCONIUM. Reactor Grade Sponge 
, Zr | and Ingot, Commercial Grade Sponge 
and Ingot. Zircaloy. 


jv TUNGSTEN ... Ores, Chemicals, Ox- 





Ww ides, Powders, Tablets, Wire, Rod, 
Electrodes, Specialized products of 
——~ all types 


Cb COLUMBIUM __. Oxides, Powders, In- 
gots, Electrodes. Soon in Wire, Rod, 
Strip and Foil. 


HAFNIUM __ . Oxides, Sponge, Metal. 


MOLYBDENUM ._. Powders, Tablets, 
Electrodes. 


TANTALUM _.. Oxides, Powder. Soon 
in Wire, Rod, Strip and Foil. 





More WCC Metals Are On The 
Way .. . Look For Them 


WAH CHANG e“< 
CORPORATION Gy) 


233 Broadway, New York 7, N. Y., U.S.A. “mgs 
Cable Address: “‘Wahchang”’ New York 
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Idaho maintained its rank as the lead- 
ing silver-producing State by a wide 
margin, Utah was second, Montana was 
third, and Arizona was again fourth. 
These four States continued to supply 
about 84% of the domestic silver out- 
put in 1957. About two-thirds of Idaho's 
production was recovered from dry ores 
mined principally for silver, but most 
of the remaining domestic silver output 
was recovered as a byproduct of ores 
mined principally for base metals or 
gold. Nearly $9% of the domestic silver 
output was recovered by smelting ores 
and concentrates. 

World silver production in 1957 in- 
creased 2% to 228-million oz, the highest 
level of output since 1942. World con- 
sumption of silver in the arts and in- 
dustries and for coinage rose about 6% 
to a postwar high of approximately 289- 
million oz. 


The Treasury buying price for do- 
mestically mined silver remained at 
9044c per fine troy oz through 1957. The 
price of silver sold by the Treasury for 
non-monetary purposes also remained 
fixed at 91c. The New York market price 
for silver ranged between 91%c and 
895gc .999 fine, almost the same price 
range as last year. 


Silver used for plated ware and for 
industrial applications declined due to 
the business recession, and lower pro- 
duction of consumer durable goods. Do- 
mestic consumption of silver continued 
to exceed its production by a wide mar- 
gin. 
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GSA Extends Application Date 
For Domestic Beryl Ore Program 


General Services Administration has 
announced that the final date to apply 
for participation in the purchase pro- 
gram for domestically produced beryl 
ore has been extended to Dec. 31, 1961. 
The previous deadline was June 30, 1958. 

The termination date for the program 
is June 30, 1962 or when 4,500 tons of 
ore have been purchased, whichever oc- 
curs first. As of June 30 approximately 
2,000 tons of ore had been purchased. 
Based on current deliveries, the pro- 
gram quota will probably not be filled 
by the termination date, June 30, 1962. 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y. (n) nom. 
ALUMINUM: Ib (b), 30 Ib ingot 99.5%, 
26.8c; pig, 24.7c; Ingot, 99.75%, 27.3c; 
99.85%, 28.8c, eff. 8-4-58. 
ANTIMONY: dom, Ib, Aug. 14-Aug. 20, 
boxed N.Y. (c), 32.590c; bulk (a), 29c; 
boxed (a), 29%4c. Imported 10 ton lots, 
9912%, ex dock, duty pd., 23c; 99%, 224ec. 
BISMUTH: Ib, ton lots, $2.25. 
CADMIUM: lb (b), Aug. 14-Aug. 20, 
sticks $1.55; shapes, $1.55. 
CALCIUM: lb, ton lots, slabs, pieces, 
$2.05. 
CHROMIUM: lb (b), 97%, .1%C, $1.29; 
9-11%C, $1.38; Elec., 99%, $1.15. Eff. 
6-2-58. 
COBALT: Ib (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00 


COLUMBIUM: Ib, 9942%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25. 

GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b) & 43%c(a); intrinsic, 444ec(b) & 
4814c(a); 10,000 lots, Ist red, 38c(b) & 
37c(a); intrinsic, 40.2c(b) & 39c. 
INDIUM: troy oz, 99.9%, small lots, 
$2.25; over 5,000 oz, $1.25-2.25. 
IRIDIUM: troy oz, $70-80. 

LITHIUM: lb 99.5%, $9-$11. 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 3544c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56. 

MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, %4c lb. 

MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56. 

NICKEL: lb (a), duty included, 74c eff. 
12-6-56. Dealers, 74c. Powder (b) US., 
74c; sinter (nickel content) 69.6c point 
of entry, eff. 7-14-58. 

OSMIUM: oz, $70-90, nominal. 
PALLADIUM: troy oz, $15-$17, eff. 
7-23-58. 

PLATINUM: troy oz, $57-$65, aver., $61. 
QUICKSILVER: flask, N. Y., $238-42. 
RADIUM: mg, Ra content, $16-21%. 
RHODIUM: troy oz, $118-$125. 
RUTHENIUM: troy oz, $45-$55. 
SELENIUM: Ib, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958. 
SILICON: lb (b), 98%, max. 51-10% 
Fe, crushed, 22.85c; lump, 21c. Eff, 6-2- 
58. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100. Eff. 4-1-57. 
SODIUM: Ib, carloads, 1642c; less, 17c. 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100. 

TELLURIUM: Ib, $1.65-$1.75. 
THALLIUM: Ib, $7.50. 

TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff 
4-1-58. 

TUNGSTEN: lb, 98.8%, 1000 Ib lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.33-3.80 dep. on Fisher No. Eff. 5-26-58. 
VANADIUM: Ib, 90% V, 100 lb lots, 
$3.65. 

ZIRCONIUM: Ib (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10. 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) cif. U. S. ports, 
(b) f.o.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (nm) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
ears, Atlantic ports 
Rhodesian: (t) 
48% CryOz3, 3 to 1 ratio 
48% CryOz3, 2.8 to 1 ratio 
48% CryOz3, no ratio 
South African (Transvaal) : 
48% CreOz, no ratio 
44% CryOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% CreOz3, 3 to 1 ratio, lump and 
concentrates 
46% CrzOz3, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CryOz, 3 to 1 ratio 


COBALT ORE: lb Co, free market, (b): 


COLUMBITE ORE: lb pentoxide, 65% 
CbheOs; col-tant: 
Ratio 10:1 
Ratio 84:1 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 
Mesabi 5144% Fe 
Old Range 
Non-Bessemer 
Mesabi 514% Fe 
Old Range 
Eastern ores, itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, (g) .. 
Brazilian (b) 6844%,. gross ton, p 
mium for low P, 1-1&4-1-58...... . $14.60 
Smaller sellers $11.50-$12.00 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty included ....(m) $1.05-$1.10 
export duty excluded .... (nm) $.915-$.965 
max. 2% Fe, .....cccccccccccccvvccece (n) 
dioxide, 84%, MnOz, It bulk, 
crude (a) $110-$120 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoS: (b): 
Climax, cost of container extra .... 
Washington, Pa. 
Molybdic trioxide MoOs, bags (b) “a = 


TITANIUM ORE: Ilmenite, gross ton: 
TiOs, 5914%, f.o.b. cars, Atlantic 
ports 
4%. f.o.b. cars 
Rutile, 94%, st, for del. within 
12 mos. 


TUNGSTEN ORE: stu WOs, 65% basis: 
foreign ore, nearby arrival (a), (i): 
Wolfram 


Low moly scheelite, higher. 
U.S. scheelite, stu, (c) 
London, Itu, WOs, good ore: 


65% ZrO. 
Domestic 66%, st, (b): 
Jacksonville 
Stark, Fla 














E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Retroctory - Metallurgical + Chemical 
MANGANESE ORES :: Metallurgical + Chemical 
IRON ORES -: open hearth + Blast furnace 











Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


Yellow Brass 43.57 44.11 43.51 
Best quality brass .. 44.87 45.41 44.81 
46. 46.57 45.97 
46.89 47.43 46.83 
Com’! bronze 90% .. . 48.84 48.24 
Gilding metal ' 49.71 49.11 


Eff. July 17 & 18 


COPPER — per lb Sheets, over 20 in. 
wide, 49.63c, rolls 20 in. and under, 
47.66c. Wire, bare, carload lots f.o.b. 
mills 31.855c, eff. July 17, 1958. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 16%c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 


NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per lb. sheets, 10% 
58.82c; 18% 63.56c; wire and rods, 10% 
PHOSPHOR BRONZE — Per lb, sheets 
5% tin, 68.59c; wire and rods 5% 69.09c; 
10% 75.73c. 


ZINC — Per lb, carload lets f.o.b. mill 
(base price): Sheet 24c; ribbon 20%c; 
plates 19c. 
ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
12c-12%c; No. 5, 12¥%c-13c. 

. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-lb bags; 24c f.0.b. shipping 
point; less than carload lots, 26c Eif. 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $11.05, per 100 lb, crystals or 
diamond f.o.b. ref’y, eff. July 2, 1958. 





eeeeeer ee eee eeeeoeeeeeeeeeee 


SLAB 
ZINC 


merican 


*® SLECTROLYTIC 

Special High Grade 

High Grade 

Continvous Galvanizing 
Line Grades 

* FIRE RETORT 

High Grode 

Intermediate 


Continvous Galvanizing 
line Grades 


Brass Special 
Select 


Prime Western 


= inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago * St.Louis # New York # Detroit « Pittsburgh 


E&M]J Metal & Mineral Markets + August 21, 1958 


5 











WHO BUY 


These 
Industries 


Do! 


Last year, die casting ac- 
counted for the largest single use 
of zinc — displacing galvanizing 
for the first time in history as the 
metal’s major consumer. 

Consumption of zinc for die 
casting in 1957 is estimated at 
370,177 tons. This amounts to 
40% of all slab zinc consumed 
last year. Shipments of zinc die 
castings by job shop, or custom 
producers represented some 61% 
of the zinc die casting metal con- 
sumption totals. The balance rep- 
resents captive production by 
end product manufacturers. 

Prior to 1928, the year Bunker 
Hill pioneered the production of 
“four-nines” metal, die casters 
would never have dreamed that 
their zinc-base products would 
become a vital factor in modern 
engineering processing. Least of 
all could they have foreseen that 
in a relatively short span of years 
their infant industry would out- 
rank the galvanizing industry as 
the nation’s largest consumer of 
zinc. 


DIE CASTING 
is the Process 


ZINC, 
the Metai 


BUNKER HILL, 
THE PREFERRED ZINC 


‘ae 


S 


DIE CASTINGS? 


Agricultural, Automotive 
Mining Construction (Motor Vehicles) 
Equipment 


Transportation 


Commerciol Electronic Devices 
Industrial Machinery & Communication Office Equipment & 
and Tools Business Machines 


END USE DISTRIBUTION OF DIE CASTING SALES IN 1957 
(By Metal, By Weight in Tons) 


Totals represent all job shop sales. Captive use not included. Source: Reports of mem- 
bers to American Die Casting Institute. 


Legend: 


Ree Zinc Aluminum Magnesium & others 


Photographic, Timing & Time 
Optical, Recording Onersted Devices, 
Devices, etc. Clocks 


Plumbing, Heating & 
Builders Hordwore 


Toys, Sporting 
Goods, Personal 


Goods & Jewelry Nationa! Defense 


Mg, etc. fe, : Mg, etc. 
148.75 10.38 


BUNKER HILL 99.99 + % ZINC 


EASTERN SALES AGENTS 
ST. JOSEPH LEAD COMPANY, 250 PARK AVENUE, NEW YORK 17 


SALES OFFICE FOR PACIFIC COAST 
THE BUNKER HILL CO., 660 MARKET ST., SAN FRANCISCO, CALIF, 
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Austria Contemplates Halting 
Wolfram Ore Mining 


Vienna (McGraw-Hill World News): 
Austria contemplates the halting of wolf- 
ram ore mining, owing to the deteriorat- 
ing world-market prices. 

The wolfram mining output decreased 
from 3,000 metric tons during the first 
half of the past year to 2,600 metric tons 
this year. Most other important metal 
and mineral mining branches reported 
stabilized output on the whole, with 
slight increases as the ruie. 

Iron ore output increased by 2,000 
metric tons to 1,685,000 metric tons; 
magnesite by 13.2% to reach 627,000 
metric tons. The government's aid meas- 
ures for the ailing non-ferrous metals 
business showed positive results, in that 
a 3.4% increase in lead-zinc ore output 
(94,500 metric tons) was recorded. The 
drop in copper ore mining by 300 metric 
tons is held insignificant, the actual out- 
put resting at 82,600 metric tons during 
the first six months of the current year. 

The output of antimony ore rose by 
100 metric tons to 5,200 metric tons, that 
of bauxite by 16% to 10,200 metric tons. 
Eight hundred metric tons more graphite 
were mined during the first half of 1958 
(as compared to 1957), the output reach- 
ing 10,000 metric tons. Kaoline output 
increased to 138,000 metric tons, or by 
400 metric tons. 

Reductions in mining output were 
noted for gypsum and anhydrite (from 
280,700 metric tons to 235,000 metric 
tons); for tale and tale slate (35,000 
metric tons to 27,000 metric tons). 


May Copper Imports 

U.S. copper imports in May as com- 
piled by the U.S. Bureau of Census, 
courtesy American Bureau of Metal Sta- 
tistics, in short tons: 


Apr May 
1958 1958 


: 


gy basis 


Philippines 
Union of S. Africa.... 


“wwe 


Sale a: EERE 


B uuB_: SSE. 888 


| 


pe 38 
BR 
= 


nw sls 
—- . . ~~. Co . — — 
REE: B: + S28\s : =23 


Peru p 

Rhodesia & Nyasaland 1,003 

Union of S. Africa ... 1,706 
1,094 


igian Congo 1,549 
Rhodesia & Nyasaland 2,381 


Copper exports in May were 37,844 
tons, compared with 24,876 in April. Ore 
imports included in the above totals 
were 1,098 and 956 in May and April 
respectively. 


April Nickel Consumption Off; 
Imports Jumped 54%, 


Consumption of nickel in April was 
14% less than in March, but imports 
were 54% more according to the US. 
Bureau of Mines. 

Consumption of nickel in the United 
States by 203 companies, which ac- 
counted for 95% of the new nickel in all 
forms used in 1957, was 11,316,000 Ib in 
April, which indicated that total con- 
sumption was 11,911,000 lb, compared 
with 13,871,000 lb in March. 

General imports of nickel into the 
United States in April comprised 21,- 
817,763 lb of metal, 1,361,466 lb of oxide 
powder and oxide sinter, and 22,237 Ib 
of scrap from Canada, and 2585,733 lb 
of metal from Norway. The nickel con- 
tent of the new metal, oxide powder and 
oxide sinter imported into the United 
States is estimated at 25,438,000 lb in 
April compared with 16,518,000 Ib in 
March. 

Nickel (exclusive of scrap) consumed 
and in stock in the United States in 
April 1958, by forms, in pounds of nickel: 

Stocks Stocks 
con- con- In 
sumer Con- sumer tran- 


plants sump- plants sit 
Mar. 31 tion Apr.30 Apr. 30 
Metal. .32,130,876 9,173,187 30,586,270 131,000 
Oxide 
pow- 
der, 
sinter. .2,700,367 2,072,116 2,579,075 284,875 
Matte. 49,279 3,635 45.644 
Salts... 349,432 66,817 323,146 15,000 


35,229,954 11,315,755 33,534,135 430,875 





April Consumption of 
Vanadium Fell 8%, 


Consumption of vanadium in the 
United States was about 8% smaller in 
April than in March, according to the 
U.S. Bureau of Mines. Exports of fer- 
rovanadium and other alloying ma- 
terials containing over 6% vanadium 
were 5.5 times greater in April than in 
March, while those of vanadium pent- 
oxide, vanadic oxide, vanadium oxide, 
vanadates, flue dust, and other waste 
material were 29% larger. 

Vanadium consumed and in stocks at 
consumers’ plants in the United States 
in April 1958, by forms, in pounds of 
vanadium: 

Con- 
Stocks sump- Stocks 


Mar. 31 tion Apr. 30 
1958 1958 


470,877 143,282 458,135 
11,728 27,881 


17,145 30,758 
11,553 142,279 


183,708 659,053 

There were no imports of vanadium 

ore or concentrate or other forms of 
vanadium reported for April. 
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Ferroalloys 


(on contract, eff. 2 Jan. 1958, unless 
otherwise indicated) 


FERROCHROMIUM —per lb contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont. U. S. — 

High Carbon (4-9% C, 65-70% Cr) 
28.75c 

Low Carbon (010% C, 67-72% Cr) 
38.50c Eff. Oct. 1, 1957 

Special (0.01% C, 63-66% Cr) 37.75c 
Eff. Oct. 1, 1957 


FERROCOLUMBIUM-per lb contained 
Cb; ton lots, lump (2 in) packed; f.0.b. 
dest. cont. U. S. — 

(50-60% Cb, max 0.40% C, max 8% 
Si) $4.00. Nominal. 


FERROMANGANESE: Standard — per 
Ib; carload lpts, lump, bulk; f.o.b. sh pt 
(74-76% Mn) 12.25¢ eff. Sept. 19, 1957. 
Medium Carbon — per lb contained Mn; 
carload lots, lump, bulk; f.o.b. U. S. — 
(80-85% Mn, 1%-1%% C) 25.50c 
Low Carbon—basis as for Med. Carbon— 
(85-90% Mn, Max, 0.07% C) 35.10c 
Changes Dec. 15 and Jan. 1. 


FERROMOLYBDENUM — per lb Mo; 
5,000 or more lb lots; f.o.b. shipg pt— 
(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68. 
Calcium Molybate (Ca0 Mo03) lump, 
packed $1.42. 


FERROPHOSPHORUS — per gross ton; 

carload loats, lump, bulk (max 6 in.); 

f.o.b. shipg pt (equivalent to Tenn.)— 
(23-26% P) $110 plus $4 per Ise above 
or below 24%, eff. Jan. 2. 


FERROSILICON — per lb contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt— 
(50% Si) 14.20c. Eff. Oct. 1, 1957. 


FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in. +), packed; f.0.b. dest. NE U.S.-- 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon — per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U. S.— 
(17 to 21% Ti, 3-5% C) $290-5, eff. 
Apr. 1. 
High Carbon—basis as for Med. Carbon— 
(15 to 19% Ti, 6 to 8% C) $240-5, eff. 
Apr. 1, '57. 


FERROTUNGSTEN — per lb contained 
W;; 5.000 or more lb lots. lump (% in.), 
packed; f.o.b. dest. cont. U. S.— (70-80% 
W) $2.15. Nominal. 


FERROVANADIUM — per lb V; carload 
lots, var. sizes, packed; f.0.b. U. S. — 
(50-55% V) Open Hearth $3.20, Cru- 
cible $3.30, High Speed $3.40. 
Eff. 9-14-56 and 10-1-'56. 


SILICOMANGANESE — per Ib; carload 
lots, lump, bulk; f.o.b. shipg pt 
(15% C max, 18-20% Si) 12.80c 
(2% C max, 15-17%% Si) 12.60c 
(3% C max, 12-14%% Si) 12.40c 
Eff. 3-19-1957. 


SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton, Pa.— 
3% max Si, 16-19% Mn $100.50 
3% max Si, 19-21% Mn $102.50 
3% max Si, 21-23% Mn $105.00 
Eff. on orders of Jan. 7, 1957. 








SPECIAL 
HIGH GRADE 


ANACONDA 9 


® 
9.99+% ELECTRIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 


























































































































gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 
lead scrap and residues 
lead-covered cable 
tin-bearing material 
automobile radiators 





















































AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 


Aug. Refinery Refinery 





Daily Prices of Metals 


c——LEAD—— 
New York St. Louis Delivered 


(a) 


——— a Os 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 





14 
15 
16 
18 
19 


26.100 25.275 
26.100 25.225 
No Market No Market 
26.100 25.350 
26.100 25.350 

20 26.100 25.300 


10.750 
10.750 
10.750 
10.750 
10.750 
10.750 


10.550 
10.550 
10.550 
10.550 
10.550 
10.550 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 


10.000 
10.000 
10.000 
10.000 
10.000 
10.000 


24.700 
24.700 
24.700 
24.700 
24.700 
24.700 


94.375 
94.125 
94.125 
94.000 
94.250 
94.500 





Averages 26.100 25.300 
Calendar Wk. Avgs. 
Aug. 26.100 
11-16 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b. 


Note: 


25.295 


The daily quotations for copper, 


10.750 10.550 10.500 


10.875 10.675 10.500 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff- Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabs 0.55c and up, cakes 0.6c and up, 

depending on weight and dimensions; billets 1.725c¢ 
and up on i and quality. Dis- 
evans ¢ on cathodes 0.125¢ to 0.15¢ per pound. 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine 





10.000 24.700 94.229 


10.000 24.700 94,646 


. Louis exceeds one-half cent a pound. 


Special High Grade premium or differential is 1.25¢ 
per Ib, eff. Apr. 9, 1958. 


LEAD quotations are for the common grade, 
are based on sales of domestically refined metal ber 
to domestic consumers. The differentia! on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 

ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of 





pr 
obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per Ib, eff. Apr. 9, 1958, 
over the East St. Louls basis for Prime Western 


to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.1c per Ib. 


lead and zinc are weighted averages of sales reported to E&4MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


Aug. N.Y. Exchange 


London 


Gold (a) ounce, is the. ~t paid by 


? 
settlement for silver contained 





14 
15 
16 


88.625 
88.625 


75.000d. 280.5625 
75.000d. 280.4687 
Not Quoted 





250s. 344d. fat 


250s. 144d. 





18 
19 


88.625 75.000d. 280.5625 
88.625 75.000d. 280.5000 


20 88.625 75.000d. 280.5625 


250s. 34d. 
250s. 34d. 
250s. 1d. 


urchase 


—. —s me. effective on 
to the Silver Pu 
$. 1939. 





Av. 88.625 -- 280.531 
Calendar Wk. Avgs. 

Aug. 

11-16 88.625 


<A London silver eystations ase tn pence per troy 


ounce, basis .999 


gold quotations are per troy ounce, 


London 
basis 1000 fine. 
(a) Open . Sterling. 
ransfers as 
Market of New York. for customs purposes. 


The éofty py quotation reported by Hand 
Harman, in ts and fractions of a cent per 


uiremen 

talew the price at which sucky ellere ave 
Treasury's pure ice of ne 

domestic silver was sstablishes ed cy 90:5 5e vor tre 


in cents, noon buying rate for cable 
ee ea penal Reserve Bank 


Aluminum Alloys 


Aug. 14-20 
Tons Price/Ib 

13 33 24.28c 
43 7 25.83c 
No. 360 26 25.29c 
No. 380 

1% zn 159 

2% zm — No Quote 

3% zn 328 20.77c 
The a 


i alloy 
prices are weighted everage 
prices | calculated from reports by 


Lf » 
of the prices and quantities of 
their sales. 


No. 
No 


21.82c 
. eee ‘ender 
t of July 











— — ~———COPPER——-——_~ r 


tO = 





Cash 3 Mo. 
Asked Bid Asked 


Current 
Month 
Bid Asked Bid Asked 


London Metal Exchange 


Current 
Month 
Bid Asked 


3 Mo. 


3 Mo. 
Bid 





r ~ 


Cash 


Asked 


3 
Asked Bid 


Mo 
Bid Asked 





206% 
207% 
208 


206% 
208 
208% 
206% 206% 206% 
206% 207 207 
Prices are for the official a.m. 
zinc 98% and tin min. 99.75% 


206% 
207% 
208 


207 
208 
208% 
206% 
207% 


694 71 
69% 
69% 71 
69% 
69 


71% 
71% 
71% 
71% 
70% 


63% 
63% 
63% 
62% 
62% 


71% 


71% 


69% 70% 


64% 
64% 
64h 
63% 
63% 
session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, lead 99.97%, 


64% 
64% 
64% 
64 

63% 


730 
730 
730 
730 
730 


730% 
730% 
730% 
730% 
730% 


730 
728% 
726% 
728% 
730 


730% 
729 
727 
729 
730% 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Year 


Ago Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.)... 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&MJ Index of Nonferrous Metal Prices (e) 

All Commodities, Bureau of Labor Statistics (b) 


(d) 605 

(d) 1,678 
(d) 76,273 
12,707 
$67,195 

(d) 131 July 

167.24 July 

(a) 119.2 July 


(a) 62.2 
(a) 1,632 
(a) 81,066 
12,619 
$70,594 


572 
1,546 
109,811 
11,851 
$96,249 
130 

164.73 
119.1 


77.7 
2,101 
146,258 
12,070 
$57,040 
144 

184.17 
118.1 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 
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Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 


Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper («x 


Molybdenite 
Offices 


161 East 42nd St., New York 17, N.Y. 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


~~ 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
ae 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











Two New Grades of 
Zirconium Hydride Ready 


Two new grades of high-purity zir- 
conium hydride (ZrH2) for the nuclear 
industry (MHI Grade R) and for 
general commercial applications (MHI 
Grade C) are now available from Metal 
Hydrides Inc., Beverly, Mass. 

MHI Grade R, promising as a mod- 
erator in nuclear reactors, contains less 
than 01% hafnium — a difficult-to-sep- 
arate nuclear poison always found in 
zirconium ores. It can be mixed with 
other powders and compacted for un- 
usual type fuel elements. Possible uses 
under consideration include zirconium 
hydride powder as a mobile moderator 
in fluidized-bed and similar new reactor 
concepts. Added to construction ma- 
terials, it offers advantages for shielding 
components. Equilibrium dissociation 
pressure is less than one atmosphere at 
900°C. 

MHI Grade C for commercial appli- 
cations is used as a finely divided pow- 
der in the electronics, pyrotechnics and 
related fields. It is superior to zirconium 
metal as a getter in electronic tubes be- 
cause it does not oxidize during seal-in 
or exhaust operations. In powder metal- 
lurgy, zirconium hydride provides a 
pure hydrogen source to prevent oxida- 
tion. It can also be used for making 
zirconium powder-metallurgy parts 
which are degassed prior to, and during 
sintering. 











FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 
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Dealers’ Scrap Prices 
Dealers’ buying prices, fob. New 


York or equivalent freight points, for 

wholesele quantities, in cents per Ib. PHELPS DODGE CORPORATION 
No, 1 copper wire 20@2014 
Heavy copper &wire, mixed  18@18% PHELPS DODGE REFINING CORPORATION 
Light copper 16@16% 
No, 1 composition 16%@17 300 PARK AVENUE, NEW YORK 22, N. Y. 
Composition turnings 1542@16 
Light brass 9144@10 
Yellow brass turnings, mix 11@11'2 
Heavy yellow brass, mixed 11@11% 
Auto radiators, unsweated. . 13@13% 


Brass pipe, cut 13@13% 
Rod brass turnings, No. 1.. 11@11% 
Rod ends, brass 11@11% 


New soft brass clips 14@14% 
Cast aluminum, mixed .... 914@10 P *» D— ELECTROLYTIC—LNS 


Aluminum crankcases 914@10 
Aluminum clips, new soft. . 13@13% PDM FIRE REFINED 
Sheet aluminum, old clean 914@10 
Aluminum turnings, clean 6% 
Zinc die cast, mixed 1% 
Zinc die cast, new 3 


Old zinc 3 COPPER SULPHATE — NICKEL SULPHATE 


oe ee +s a SELENIUM — TELLURIUM — PRECIOUS METALS 
Battery plates 3 
Babbitt mixed 10%@11 
Linotype or stereotype .... 11%@12 
Electrotype 9%@10 
Solder joints close cut 15%@16 Buyers Of 
Block tin pipe 72@73 
Autobearing babbitt 38@40 BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
Monel clips, new 28@29 
Monel sheet, clean 28 SCRAP METALS, and RESIDUES 
Nickel, rod ends 42@45 
Nickel, clippings 42@45 









































SSOCIATED METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


ORES IRON ORE 
METALS CHROME ORE 
SULPHUR MANGANESE ORE 


FLUORSPAR 
CONCENTRATES 


M. W. HARDY & CO., INC 
BROADWAY 


New Y 


Cable Address: HARDYACE, NEWYORK — 


Telephone WOrth 4-1551 
— eS 
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Gold 
Lead 
Bismuth 


Arsenic 


62 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 











Mineral & Ore Markets 


Turkish chrome ore exports are being 
“subsidized” by the Turkish Govern- 
ment. A payment to exporters of chrome 
ore of 2.1 lira per dollar of export value 
began Aug. 4. Actually, according to 
some metal firms, the new system is an 
indirect devaluation. It means exports 
can be made for lower prices than other- 
wise and should have some effect in 
encouraging exports. The same system 
is applied to other exports but the rate 
of “subsidy” varies. Accompanying it is 
an import tax which will doubtless help 
Turkey in getting her payments into 
balance. Before recent exchange rate 
changes exporters were getting 2.8 lira 
per dollar. Now they receive 49 lira — 
the 2.8 lira basic price, which has not 
been reduced, plus a premium of 2.1 lira. 


Quicksilver is unchanged at $238-42 per 
flask, large lots, N.Y., prompt delivery. 
There isa little more metal available here 
than there has been in recent weeks, 
but a West Coast teamsters strike has 
slowed shipments from domestic mines. 
Some sellers have reported difficulty in 
selling at current rates, and are dis- 
mayed at the lack of buying interest. 
The £79 London quotation continues. 
Sales and inquiries in Europe are good. 
Control of Metalsalts Inc. has been 
purchased by Hubbard-Hall, a Connect- 
icut chemical manufacturer. 
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London Copper Prices 


The following prices in £ sterling per 

long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Aug. 11 209.650 
Aug. 12 211.014 
Aug. 13 208.059 

Av 208.861 


207.118 
208 464 


Aug. 14 
Aug. 15 


Tri-State Concentrates 
Joplin, Aug. 19, 1958 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective July 8, 1957 
Galena 
Coarse and flotation, 80% lead 
(a) Effective Aug. 13, 1958 


(a) $123.72 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 27c; 80-10-10 (No. 
305) 31%c; 88-10-2 (No. 215) 34c; Yel- 
low (No. 405) 22%c; and upward. Man- 
ganese bronze (No. 420) 24c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 22%c; No. 2 
heavy copper, 21%4c; light copper, 19c; 
refinery brass, 2044c. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
214%4-22c. No. 13 alloy, max. 30 copper, 
24%-25Mc. 

Deoxidizing grades: No. 1, 23-23%4c; 
No. 2, 21-213%4c; No. 3, 20-20%c; No. 4, 
17%4-18c. 

. 


A Custom Smelter Copper Price 
Aug. 14-20 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants ... .26.250c 
F.O.B. refinery 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 16, 1958, 
was 8.35¢ (US.) per lb, f.o.b. refinery 
Monterrey, Mex. 
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